SHEBARNA THEBRTHAR

[(BE] £RSREEARNET  R-BAAREERESEERBUEELFTERPH
BEOMENTENTLE, SEHXETSEVERNEREMESAL[MYRRIT £
ERCAEIE —E SREELENNEIEM, R, BEE 2008 F2REBMEYVMNEER , LR
AMHENRERESER , SINARETRE , TR BHMEREN, ZENRMELE
% HEEAMEAREZRENRK. EREUFMERARKNT KKREFERNEZU
BT, @REREEEARALTIRARE  BEREBTRMWAR, Nt , SIE -,
X RENFEI N EERANESRAENFHEFLNEY, ERBRTHKYL , ERENTIX—
FEERER AXNEREMEGEARNELTEANE £LREMEGETEREMS T,
BB EFHAREBEPERNRZE, REUASKERNRROWITINEFHEERBUGEFTHK
FrmERMEM, IR , ERBTRAFEIRE ENRZASZO, BRHFAE—FFRMHK
o

[xEFE] SRUGEAR ; SRERT ; BRBUAE TR

[EEEN] 28, FERARKERXKARRELE,

A Study of the BRICS Bank from the Perspective of Global Financial Governance

By Peng Bo

[Abstract] The transition of the global financial governance system is a history of the rise and
fall of the Western advanced countries in the post-war international political and economic
system. Since the end of the Second World War, the International Monetary Foundation and the
World Bank have always taken the dominant role in the field of global financial governance.
However, after the beginning of the global financial crisis in 2008, many drawbacks have become
apparent concerning these two significant institutions, such as the lack of representatives, the
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slow and ineffective response to the crisis, etc. Following a strong appeal from the developing
countries (with the emerging powers as their representatives), the global financial governance
system has experienced several rounds of reforms which have yet to yield acceptable results.
Therefore, it is highly necessary to create a new institution which can play a complementary role
in the existing financial governance system rather than overthrow it. Complying with the tide of
history, the official establishment of the BRICS Bank can be of great significance to the reform of
current global financial governance systems such as diversifying the global financial governance
bodies, representing the interests of developing countries in a better way, enhancing the status
and improving the importance of emerging economies in the international political and economic
order. Admittedly, the BRICS Bank also faces great challenges and limits such as the lack of a core
leadership and the absence of a unified currency, etc.
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